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6DIH +D UBRDWHPHQW

&HUWDLQ VWDWHPHQWY LQ WKLY SUHVHQWDWLRQ PD\ EH IRUZDUG ORRNLQJ VWDWHPHQWYVY DV GHILQHG L
WKH FXUUHQW DQG IXWXUH PDUNHW RSSRUWXAUEYV DRBKIDR HWKHRWW KB EXVEQIDWHY LQWHQGYV SODQV
PD\ WDUJHWV VWUDWHJILHY LQWHQGV WR SURMHFWYVY SRVLWLRQV IRUHFDVWYV JXLGDQFH OLNHO\ DQG
IRUZDUG ORRNLQJ VWDWHPHQWY 7KHVH VWDWHPHQWY UHSUHVHQW RXU YLHZV RQO\ DV Rl WKH GDWH WK
DVVXPSWLRQV

J)DFWRUV WKDW FRXOG FDXVH RXU UHVXOWV WR GLIIHU PDWHULDOO\ IURP WKRVH H[SUHVVHG LQ IRUZDUG

RXU SURGXFWY DQG VHUYLFHV RXU IXWXUH ILQDQFLDO SHUIRUPDQFH DQG EXVLQHVYV SODQV WKH VXFFH\

GHPDQG IRU RXU SURGXFWYVY DQG VHUYLFHV UHOLDQFH RQ NH\ SHUVRQQHO RXU FOLHQW UHWHQWLRQ UD!

OLVWHG LQ RXU SUHVV UHOHD VH WDHMXFROYQW DRIGRIXW RXU ILOLQJV ZLWK WKH 6HFXULWLHY DQG ([FKDQJH &RF
IRU WKH \HD bl FHPE&H® b DQG RWKHU UHFHQW ILOLQJV ZLWK WKH 6(&

- QYHVWRUV DUH FDXWLRQHG QRW WR SODFH XQGXH UHOLDQFH RQ VXFK IRUZDUG ORRNLQJ VWDWHPHQWYV
ZLOO EH DFKLHYHG $OWKRXJK VXEVHTXHQW HYHQWY PD\ FDXVH RXU YLHZ WR FKDQJH H[FHSW DV UHTXLU
REOLIJDWLRQ WR SXEOLFO\ XSGDWH RU UHYLVH WKHVH IRUZDUG ORRNLQJ VWDWHPHQWY ZKRWKRHIEZDVGNK
ORRNLQJ VWDWHPHQWY LQ WKLV SUHVHQW®WIARRQ UHSUHVHQW RXU YLHZV DV RI

1RQ *$$3 )LQDQFLDO OHDVXUHVbD

2XU QRQ *$$3 ILQDQFLDO PHDVXUHV VKRXOG RQO\ EH UHDG LQ FRQMXQFWLRQ ZLWK RXU FRQVROLGDWHG |
WKDW WKHVH PHDVXUHV KHOS LQYHVWRUV XQGHUVWDQG RXU FRUH RSHUDWLQJ UHVXOWV DQG SURVSHFW
SHUIRUPDQFH ZLWKRXW WKH HIIHFW RI RIWHQ RQH WLPH FKDUJHV DQG RWKHU LWHPV RXWVLGH RXU QRUP
SHUIRUPDQFH Rl WKH FRPSDQ\ V RSHUDWLRQV DQG HVWDEOLVK RSHUDWLRQDO JRDOV DQG LQFHQWLYHYV
*$$3&RQVWDQW PHDWVKYHVDDENODWHG E\ DBSPKDbQJ WRKIHLJQ H[FKDQJH UDWHV WR FXHWRRI@M GHIM RBQWKR Z
QRQ *$$3 PHDVXUHV DUH LQ RXU SUHVV4UH O HDNWHXDQYRXQGE LI ROKHHV HQGV R WW R QV

$GGLWLRQDO 1RWHYV

7KLY SUHVHQWDWLRQ PD\ FRQWDLQ LQGXVWU\ PDUNHW GDWD LQGXVWU\ IRUHFDVWYV DQG RWKHU VWDWL)
LQIRUPDWLRQ LQGXVWU\ SXEOLFDWLRQV DQG RWKHU WKLUG SDUW\ VRXUFHVY DQG ZH PDNH QR UHSUHVH
LQGHSHQGHQWO\ YHULILHG DQ\ VXFK LQIRUPDWLRQ &HUWDLQ LQIRUPDWLRQ LQ WKLY SUHVHQWDWLRQ LV
PDQDJHPHQW V YLHZVY DV RI WKH GDWH RI WKLV SUHVHQWDWLRQ DOO RI ZKLFK DUH VXEMHFW WR FKDQJH
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[KH IXWXUH EHORQJ
SXWRQRPRH

2XU YLVLRQ

/R FKDQJH WKH
VRIWZDUH WR U

2XU VRIWZDUH

$- SRZHUHG SOD
HQWHUSULVH W

KDW ZH GR

$FFHOHUDWH W
WOXHSULQW DQ

/
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3HJD ,QILQLW\E

6RIWZDUH EXLOW RQ D &HQWHU RXWp DIJHQW DUFKLWHFWXUH

Q

$— '(&-6-21-1*

ra

+Y |
oo /LYH 'DWD
JRd sLowy

-

6LWXDWLRQDO
/D\HU &DNH

-—QGXVWU\ VRO.L

%XVLQHVY VROXWLRQ

&XVWRPHU
(QIDJHPHQW

&XVWRPHU
6HUYLFH

"ULYH PRUH JURZW (R&BQFH FXVWRPH
UHWHQIMVRIQ UHDO W.PWLSHDFWLRQ DQ
WR GHOLYHU QH[W FRMWAFKBRGRZHU
RUFKHVWUDWH FX\ WwRRHDUHPHQW DXWE
MRXUQH\V DQG RS ML®G]MRXUQH\ RUF
HQJDJHPHQW DFUR /VWKHDIMROHAM SURF
WR LPSURYH RXWF PRSURY® UHVSRQV
PD[LPL]H HQWHUSU .GHLYBIOKIHLFLHQW |

3HJD &XVWRPHU 'H BMORQXVWRPHU 6F
+XE 3HJD 6DOHV $XWRPDW

"RUNIORZ
$XWRPDWLRQ

—QFUHDVH RSHUDW
iHUHGXABF\ DQG UH
{E\ PXWRPDWLQJ ZR
MIMGBLR@ HQG ZLWK
RV AMU-DMMRIDMY R Q

DIYEHKQLILHG GDWI
YW UDI@@OLQH SURF
HPBORWH DGV OLW\

GHSOR\PHQW

BHIEH3ODWIRUP
BKQJD 53%

/HIDF\
7TUDQVIRUPDWIL

SRRFHI@HUDWH HQW ¢
SAXFEG HRURQLWWIYW LR Q D
JHOORIZY D W H \ FLRN WY
50 HEJIZEN WHBWH PV D
)& U LIYRIGQH DV R R OWL V
DWRVRPDWLRQ WR L
DRAHVIORZY LQWHJ
REHGDWYRQDVWQG
VROXWLRQV

3HJD 3O0DWIRUP
3HIJD %OXHSULQW

RQ

UsuL
)G

ILQJ
/W ZL
YQG (
1GHV
JDWH
GHSC

3HJD &ORXG




/KH ZRUOGYfV OHDGLQJ HOWHUSULVH V

7KH\ DUH XVLQJ 3HJD WR FRQQHFW ZRUNIORZV DQG LQWHUDFWLRQ

&RPPXQLFDWLRPWDQFLDO VHUYRFHVQPHQW +HDOWKEFDUH -QVXUDQFH

VHUYLFH SURYLGHUWYvwrPHU
EXVWRPHU HQJDJHPHQW
HQJDJHPHQW 2QERDUGLQJ .<&

&XVWRPHU VHUYLFH /HQGLQJ
2UGHU PDQDJHPHQW &XVWRPHU VHUYLFH
1HWZRUN RSHUDWLRQSHUDWLRQV

$FTXLVLWLRQ VXSS@XVWRPHU
FKDLQ PRGHUQL]DWLRQJDJHPHQW

&LWL]JHQ VHUYLFH 2QERDUGLQJ
(QWHUSULVH PRGHUGQIQHRPRBHQAW

~QYHVWLJDWLYH FDVWXVWRPHU VHUYLFH
PDQDJHPHQW &ODLPV

6KDUHG VHUYLFHV 3D\PHQW H[FHSWLRQYPQWV ILQDQFLDO2SHUDWLRQV

6DOHYVY PDQDJHPHQW )LQDQFLDO FULPH

PDQDJHPHQW &DUH PDQDJHPHQW
/ILFHQVLQJ VHUYLFHV

&EXVWRPHU HQJDJHPHQW

3HUVRQDOL]HG
HQJDJHPHQW

+LJK SHUIRUPLQJ
VDOHV

&DUULHU GLVWULE.
PDQDJHPHQW

8QGHUZULWLQJ
DXWRPDWLRQ

6HUYLFH H[FHOOHQ
&ODLPV RSWLPL]DV



'ULYLQJ JURZWK DQG IUHH FDVK IORZ

)RXQ

GHG

+4 :DOWKDP 0%

(PSO

4

R\HHYV

$&9 *URZWK
LQ FRQVWDQW FX

(& J

3HJD &0ORXG $&9 FURZWK
JUHGR\FRQVWDQW FXPUHQF\

(& J

4

(.

JUHH &DVK )ORZ

0

&RQVWDQW FXUUHQF\ FKDQJH VLQFH ODUFK

2XU QRQ *$$3 IUHH FDVK IPRVZKLYURKN LLGHG EDVR S IOBYW LQIY BFWPHIOW. HQ® SURSHUW\ DQG HTXLSPHQW —-QYHVW
DQG HTXLSPHQW IOXFWXDWHY LQ DPRXQW DQG IUHTXHQF\ DQG LV VLIJQLILFDQWO\ DITHFWHG E\ WKH WLPLQJ
SURYLGH LQIRUPDWLRQ RQ IUHH FDVK IORZ WR HQDEOH LQYHVWRUV WR DVVHVV RXU DELOLW\ WR JHQHUDWH

LQIRUPDWLRQ LV QRW D VXEVWLWXWH IRU ILQDQFLDO PHDVXUHVY SUHSDUHG XQGHU 8 6 *$%$3



HV LQYHVWPHQW KLJKO

*URZLQJ HOQOWHUSULVH VRIWZDUH FIRPSE
WRZDUGV®W PDUNHW RSSRUWXQLW

/I DUJH HQWHUSULVH FOLHQW EDVHI|LQ N
&RPPXQLFDWLRQV VHUYLFH SURYLBHU
VHUYLFHYVY JRYHUQPHQW KHDOWKKFDUH

$ SURYWHFKQRORJ\LOQHP-GEHFLVLROLQJ
EXVLQHVV RUFKHVWUDWLRQ DQG DXWR

OLVVLRQ FWMRVNRRKDOFOLHQWYV

ODQDJLQJ WKH EXVBEROBWVRPLW & \DHV,

K
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(QWHUSULVHY DFFHOHUDWH WKHLU WUDQV
ZLWK 3HJD $OXHSBUBWLEWDEOH $,

SHLPDJLQH DQG UHSODFH EULWWOH WHFKQRORJ\ RQ D SUDJPDWLF
DUFRCWHFWHG TRU $— DJHAHQWYV DUG DXWRPDWLRQ

/
75$16)250 75%$16)250 75%$16)250 75$16)250
/HIJDF\ 2SHUDWLIROWHUYLFH DGHMVRQDOL]
\
&XW FRVWVYV UHGXFHoRRVMW HIILFLHQF\ 6DYH oV *HQHUDWH 0
XQORFN GDWD LQQRYDWLRQ UDLVH VDWLVIDFWQRQHPHQWDO UHY
WELLS
FARGO
vodafone
*2 [-9( LQ +2856 )520 '$< WR 6(&6 136 *$-16 [ &219(56-21




&XVWRPHU

)

J
(PSOR\HH

&HQWHUSBRH QYW $UFKLWHFWXU

2UFKHVWUDWH $- DJHQWYVY ZRUNIORZV DQG GHFLVLRQV WR DFFHOH!

$XWRPDWH $FFHVV VWRUH
ZLWK $- GDWD DQ\VZKHUH
(PEHG DQ\ZKHUH &RQQHFW
PHHW XVHUV ZKHUH WR DQ\WKLQJ
WKH\ DUH

&RQVLVWHQF\ 9LUW X DWILHH
DFURVV FKDQQHOV GDWD PRGHO

/DUJH ODQJXDJH
PRGHOV

_.QRZOHGJH
GREXPHQWYV

&ORXG VHUYLFHV
GDWDEDVHYV

$IHQW;
. $3_

i
0&3 FRPSOLDQW -ﬂ /
—_—

3HJD &0ORXG
ODQDJHG VWRUDJH

VAN

/ILYH "'DWD /HIDF\ VAVWHPYV
$JHQWV GDWDEDVHYV

6LWXDWLRQDO /D\HU
&DNH



5HLPDJLQH \RXU $, WUDQVIRUPDWLRQ MRX

6HFXUHO\ EXLOG VPDUWHU PRUH DXWRPDWHG ZRUNIORZV DOO LC

'"HVLJQ WLPH UHDVRQLQJ
DSSOLHV EHVW SUDFWLFHV IURP
3HJD HQWHUSULVH H[SHULHQFH
3DUWQHU HFRV\VWHPV

7KH —QWHUQHW

<RXU RZQ GRFXPHQWYV

$XWRPDWH

*HQ$—
/ $QDO\VLV

’
¢

<RXU GDWD VWD\V \RXUV

%OXHSULQW XVHV \RXU GRFXPHQWV WR LQIRUP WKH GHVLJ
%OXHSULQW QHYHU VWRUHV VKDUHV RU UHXVHV \RXU GRFXPHQW
$0LJQV ZLWK HQWHUSULVH JUDGH SULYDF\ FRPSOLDQFH VWDQGT

‘H ZRQ W XVH %$OXHSULQW GDWD WR WUDLQ WKH PRGHOV RU VSDP \RX
ZLWK PDUNHWLQJ RIIHUV

5DSLG GLVFRYHU\ 2SWLPL]H ZRUNIORZV IDVW

8QORFN GDWD WR WKH FZ




$QDO\VW ILUPV
UHFRJQL]H 3HJD
DV D OHDGHU

IRU RXU $- SRZHUHG

SODWIRUP IRU HQWHUSULVH
WUDQVIRUPDWLRQ

7KH )RUUHVWHU :DYH
$- '"HFLVLRQLQJ 3ODWIRUPV 4

7KH )RUUHVWHU :DYH
SHDO 7LPH - QWHUDFWLRQ ODQDJH

7KH )RUUHVWHU :DYH
&50 6RIWZDUH 4

*DUWQHUp ODJLF 4XDGUDQW
IRU % XVLQHVV 2UFKHVWUDWLRQ D
T HFKQRORJLHYV

*DUWQHUp ODJLF 4XDGUDQW
IRU S3URFHVY OLQLQJ SODWIRUPV

7KH )RUUHVWHU :DYH
'LIJLWDO 3URFHVV $XWRPDWLRQ 6F
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K\ 3HJD ZLQV

OO00O0C

'LIITHUHQWLDWH®VH RI '"HSWK RI 6WURQJ 'HHS 9HUWLFDOREXVW
DUFKLWHFWXUGWHJIJUDWLRGODWIRUP WHDP (ISHUWLVH 52—
IXQFWLRQDOLW\




6HOOLQJ KLJK YDOXH XVH FDVHV WR
WKH ZRUOGYV ODUJHVW HQWHUSULVHYV

/IHIDF\ 'RUNIORZ &XVWRPHU &XVWRPHU
WUDQVIRUPDWLRQ DXWRPDWLRQ VHUYLFH HQJDIJHPHQW
&-2 -7 /IHDGHUV &22 2SHUDWLRQV /HDGH&X2 &RQWDFW &HQWHU /HDE®RUVODUNHWLQJ /HDGF

5HGXFH PDLQWHQDQFH FRYOWKWQFH HIILFLHQF\ LPSURYHYHU HIILFLHQW SHUVROWORILHIE &XVWRPHU /LIH\
LPSURYH UHVLOLHQF\ LQ@YDWRH HRIUH[SHULHQFH BRBMWLHQEWYX HQG WR HQ®@DOXH &IWKDBDZD\V RQ

EHWWHU HIILFLHQF\ H[SHHURSQFHW SURGXIFWKYLW\ZRUNIORZ DXWRPDWLRQ WEKDWLRW WKH EXVLQHVV Wk
ZLWK DQ $—- OHG DSSURDFKQWWRHOBILDHAQW DXWRPDWLRRQWKDWHQF\ DQG HPSRZH3DWD DQDO\WLFV DQG F
WUDQVIRUPDWLRQ WKDW HOQUWEQHWREFRPL ZRWMIORZYV LRXWRVRPHUV WR VHOI VROYHVLQJOH FRQQHFWHG HJS
WR UHWLUH OHJDF\ DSSV VWHIHFPDRCQQREE DXWRPDWHBSOHPHQWLQJ LQFUHPHQWM® EAELOWRPHDQLQJIXO FX
EXVLQHVV SURFHVVHYV DV BERHHMWQVHY WKDW DUH FRRQHFWRAFRGH SODWIRUP FHQWULFLW\ LQWR KRZ W|
FORXG QDWLYH ZRUNIORZ D@GS RUFBRHMDWDWHG HQG WR HQG ZKLOH DOVR GULYLQJ JUR

PRYLQJ GDWD WR WKH FORXG

ORGHUQL]DWLRQ _ —-QWHJUDWLRQ LFEFR®QGMH _ &RVW UHGXFWLRQ@HW 3URPRWHU 6FRUH _ $+7 3HUVRQDOL]DWLRQ _ *UR
7RWDO &RVW RI 2ZQHUVKLS 7&&BHHG _ 5HVLOLHQFH | 5LVN&RVW UHGXFWLRQ _ 6HOI VHUYBHMHQWLRQ _ $FTXLVLW
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JLODQFLDO RXWORF

ODVVLYH PDUNHW RSSRUWXQLW\
6XEVFULSWLRQ MRXUQH\
SHFXUULQJ PRGHO

ODUJLQ H[SDQVLRQ RSSRUWXQLWL

Z

1V




3XUVXLQJ D PDVVLYH PDUNHW RSSRUW
LQ SODWIRUP &50

666666 -'& :RUOGZLGH 6HPL DQQXDO 6RIWZDUH 7UDFNHU 0D\



(YROXWLRQ RI RXU VXEVFULSWLRQ MR)>

JURP 7R
SHUSHWXDO » S5HFXUULQJ
/IHVV B3UHGLFWDEOLF » ORUH B3UHGLFWDEOH

/IDJJLQJ *URZWK 0~ U » 5XOH RI

'"ULYHQ

68%6&5-37-21

75%$16-7-21 7-0(/-1( - :




SHFXUULQJ VXEVFULSWLRQ PRGHO

$QQXDO &RQWUDFW 9DOXH $&9 DV UHSRUWHG

*URZWK VLDBEFKDb
$&9 SHSRUWHG
$&9 &RQVWDQW &XUUHQ

$&9 UHSUHVHQWY WKH DQQXDOL]HG YDOXH RI RXU DFWLYH FRQWUDFWY DV RI WKH PHDVXUHPHQW GDWH 7KH F
FDOFXODWH $&9 $&9 LV D SHUIRUPDQFH PHDVXUH WKDW ZH EHOLHYH SURYLGHV XVHIXO LQIRUPDWLRQ WR RXL




&DVK IORZ JURZWK

1RWH )RU DGGLWLRQDO LQIRUPDWLRQ L,EIHU WR H[SODQDWRU\ QRWHV RQ VOLGH




KDW WKLV DOO PHDQV

6WULYLQJ WR EXLOG D JURZLQJ UHFXUULQJ EXVLQHVV WR GULYH |

KLOH
H[SDQG

PDUJL

LWK D YLHZ WRZDUGYV

&RQWLQXLQJ RXU WHFKQRORJ\ OHPGHUBKL2SURZWK %DODQFLQJ JURZWK PDUJLQ
-PSURYLQJ VDOHV SURGXFWLYUWYHUDJLQJ 3HJD &OBXG/XUQLQJ FDSLWDO WR VKD

([HFXWLQJ RXU WDUJHW RUJDQL]DWLRQ JR WR 5X0OH RI GULYHQ
PDUNHW VWUDWHJ\
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&RUSRUDWH 6RFLDO 5HVSRQVLELOLW\ |

6

*

(

(19-5210(17$/ 62&—$/
‘H DUH FRPPLWWHG WEUHGXFWQLYWKWR EH D
HQYLURQPHQWDO LPHIDFWRRISRXIWDWH FLWL]H
RSHUDWLRQV RQ DLU @ BPRQWDQBEXADRWHUQ FRP
RXU HPSOR\HHV SD
FOLHQWV ZRU

*29(51$1&(
VSRQEHBDOQHYH WKDW
DRGHLEWIQWH LV LPSR
XK DWL HB\H ZIXK MV HP D QD J
QHUWHD@GEHQHILW RI

VWDNHKROGHU

KWW SV 777 SHJID ERP FRUSRUDWH VRFLDO UHVSRQVLELOLW\

kk 33t I DXYAVMM AP Y Q-FQ F



5HSRUWHG $&9

3HIJD &0RXG $&DKXIHSRUWHG *URZWK VLDEFHKb

7TRWDO $&9
FRQVWDQW FXUUHQF\

3HJD &0ORXG $&9
FRQVWDQW FXUUHQF\

&OLHQW &ORXG $&9
FRQVWDQW FXUUHQF\

$&9 UHSUHVHQWY WKH DQQXDOL]HG YDOXH RI RXU DFWLYH FRQWUDFWY DV RI WKH PHDVXUHPHQW GDWH 7KH F
FDOFXODWH $&9 $&9 LV D SHUIRUPDQFH PHDVXUH WKDW ZH EHOLHYH SURYLGHV XVHIXO LQIRUPDWLRQ WR RXL




5HSRUWHG $&9

3HJD &ORXG PDLQWHQDQFH DQG VXEVFULSWLRQ OLERHQViBsrMHUP

7TRWDO $&9
FRQVWDQW FXUUHQF\

3HJD &0ORXG $&9
FRQVWDQW FXUUHQF\

&OLHQW &ORXG $&9
FRQVWDQW FXUUHQF\

$&9 UHSUHVHQWY WKH DQQXDOL]HG YDOXH RI RXU DFWLYH FRQWUDFWY DV RI WKH PHDVXUHPHQW GDWH 7KH F
FDOFXODWH $&9 $&9 LV D SHUIRUPDQFH PHDVXUH WKDW ZH EHOLHYH SURYLGHV XVHIXO LQIRUPDWLRQ WR RXL




3HIJD &ORXG S5HYHQXH

/UDLOLQJ ORQWKYV

&ORXG
7UDQVLWLRQ
%HILQV

v




3HIJD EDFNORJ

3HIJD &ORXG EDFNAQRHISKSEVHRWWRWDO EDFNORJ DV UHSRUWHG
*URZWK VODRBFKD

7TRWDO

&EXUUHQW

/IRQJ WHUP




3HIJD &0ORXG JURVYV PDUJLQ

3HIJD &0RXG JURVYV PDUJLQ KDV LPSURYHG RYHU WLPH

$V RI ODUFK




2SHUDWLQJ DQG IUHH FDVK IORZ UHFR(

7TKUHH ORQWKY (QGHG
ODUFK

GROODUV LQ WKRXVDQGYV

&DVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHYV
~QYHVWPHQW LQ SURSHUW\ DQG HTXLSPHQW
JUHH FDVK IORZ

6XSSOHPHQWDO LQIRUPDWLRQ

/HIDO IHHV

SHVWUXFWXULQJ

~QWHUHVW SDLG RQ FRQYHUWLEOH VHQLRU QRWHYV
—~QFRPH WD[HV QHW RI UHIXQGV

2XU QRQ *$$3 IUHH FDVK IFOIRZK LYURN LLGXHGG EDVR S IOBIVW LAWY B FWEPHIQOML H#'® SURSHUW\ DQG HTXLSPHQW -QYHVWPHQW
DPRXQW DQG IUHTXHQF\ DQG LV VLJQLILFDQWO\ DIIHFWHG E\ WKH WLPLQJ DQG VL]H RI LQYHVWPHQWYV LQ RXU IDFLC
DVVHVV RXU DELOLW\ WR JHQHUDWH FDVK ZLWKRXW LQFXUULQJ DGGLWLRQDO H[WHUQDO ILQDQFLQJV 7KLV LQIRUP

7KH VXSSOHPHQWDO LQIRUPDWLRQ GLVFORVHV LWHPV WKDW DIIHFW RXU FDVK IORZYV DQG DUH FRQVLGHUHG E\ PLC
RSHUDWLRQDO SHUIRUPDQFH

/HIJDO IHHV /HJDO DQG UHODWHG IHHV DULVLQJ IURP SURFHHGLQJV RXWVLGH WKH RUGLQDU\ FRXUVH RI EXVL
5HVWUXFSMYWIDXIFWXULQJ IOXFWXDWHY LQ DPRXQW DQG IUHTXHQF\ DQG LV VLIJQLILFDQWO\ DIIHFWHG E\ WKH
~QWHUHVW RQ FRQYHUWLEOH VHQLRU QRWHV -Q )HEUXDU\ ZH LVVXHG FRQYHUWLEGKH HRWRY QR RUXH GV
DW DQ DQQXDO UBWHGRVHPL DQQXDO®D URKDQEHISIMHP RFH RXWVWDQGLQJ 1RWHV ZHUH UHSDLG LQ WKHLU HQW
—~QFRPH WD[HV QHW RI UHIXQGV 'LUHFW LQFRPH WD[HV SDLG QHW RI UHIXQGV UHFHLYHG




	Cover
	Safe Harbor

